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REPUBLIC OF SOUTH AFRICA

COMPANIES ACT, 1973

MEMORANDUM OF ASSOCIATION

OF A COMPANY WITH SHARE CAPITAL

Registration number of company : 91/06901/06

1. NAME
The name of the Company is Hermanusdoorns Share Block Limited.

2. MAIN OBJECTIVE, THE DESCRIBED PRINCIPLE BUSINESS

The principle business of the Company is to manage a share block scheme in respect of certain immovable property of which the Company is the registered owner, namely the remaining Portion of portion 650 of the farm Hermanusdoorns, Portion 592 of the farm La Rive in the Registration Division KQ of Northern Province.

3. MAIN OBJECTIVE

The main objective of the Company is to manage a share block scheme in respect of the immovable property as described in paragraph 2.

4. SUPPLEMENTARY OBJECTIVE EXCLUDED

The Company has only those supplementary objectives that are necessary to put him in a position to achieve his main objective subject to the provisions of the Share Block Control Act of 1980.

5. CAPACITY

5.1. The Company has only those capacities that are necessary for him in order to achieve his main objective and supplementary objectives to the main objective, subject to the provisions of the Share Block Control Act, 1980.

5.2. The Company does not have the capacity other than with the authorization of a special resolution by the Company to alienate or cede any immovable property of which he is the owner or any of his rights upon immovable property of which he is not the owner, but in respect of which he manages a share block scheme.

5.3. The Company does not have the capacity to enlarge his loan obligations as described in the Share Block Control Act 1980, other than in accordance with Section 14 of the said Act.

6. CONDITIONS

Special conditions applicable to the Company and the requirements, if any, in addition to that which the Act prescribes for the amendment :-

None.

7. PRE-INCORPORATION CONTRACTS

None.

8. CAPITAL

The share capital of the Company is R104 000,00 (one hundred and four thousand rand) divided into 104 (one hundred and four) ordinary normal shares.
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